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be sent by the treasurer to the depositing banks thirty days before 
maturity. Each bank is to pay annually in cash to the bank depositors' 
guaranty fund one-twentieth of 1 per cent of its average deposits eligible 
to guaranty, after deducting capital and surplus, till the fund aggregates 
1500,000. The bank commissioner is to levy additional assessments to 
maintain the fund, but not more than five assessments of one-twentieth 
of 1 per cent shall be levied in any one year. The fund is to be deposited 
in State depository banks, and credited with interest. The Kansas law 
makes careful provision as to the deposits eligible for guaranty. Not 
only are deposits otherwise protected excluded as in Oklahoma and 
Nebraska, but guaranty is extended only to non-interest bearing deposits, 
and to such time certificates and savings accounts as allow not more than 
3 per cent interest. Moreover, guaranted certificates are not to receive 
any interest if paid before maturity, nor guaranteed savings account 
deposits if withdrawn before the first of January or the first of July. 

In case of insolvency of any bank in Oklahoma, depositors are to be paid 
in full out of available cash as far as possible, the remainder to be drawn 
from the guaranty fund, and from additional assessments if necessary. 
The State has first lien upon all assets and obligations of stockholders on 
behalf of the guaranty fund. 

In Kansas, when any bank becomes insolvent, depositors are to receive 
certificates bearing 6 per cent or the contract rate of interest, but when- 
ever any dividend becomes payable interest upon it is to cease. After 
realizing upon assets and the double liability of stockholders, the bank 
commissioner shall pay off the balance due guaranteed depositors by 
drawing upon the guaranty fund. If, after five assessments in a single 
year, there shall not be sufficient to pay depositors, they shall be paid 
pro rata, and their remaining claims suspended till the next year. 

In Nebraska, if the cash is not sufficient to repay depositors, drafts are 
to be prorated upon the solvent banks in accordance with the amounts 
of their holdings of the guaranty fund, and the fund succeeds to the 
claims of the depositors repaid. 

All three laws provide for examinations and penalities in order to 
secure their faithful observance. None authorizes a bank to advertise 
that its deposits are guaranteed by the State, but banks may advertise 
that deposits are guaranteed by the State depositors' guaranty fund. 

William H. Price. 

Education — Executive Department of. A bill (S. 7228) to create an 
executive department of education was introduced by Senator Stephen- 
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son in the sixtieth congress. The bill will be reintroduced at the coming 
regular session. It aims to promote educational interests throughout 
the United States by adding a secretary of education to the cabinet whose 
duty it would be to " collect, classify, and disseminate information and 
advice on all phases of education and to promote, foster, and develop 
advancement and improvement in the common school system through- 
out the United States." 

The bill also provides for an assistant secretary of education and for 
such clerical assistants as may from time to time be authorized by con- 
gress. Further provision is made for transferring the work of the bureau 
of education from the department of the interior to the proposed depart- 
ment of education. 

Electoral Reforms — Sweden. In February, 1909, both chambers of 
the riksdag voted by large majorities to establish the system of propor- 
tional representation, and to grant universal suffrage to all inhabitants 
of the country over twenty-four years of age. 

The Eight Hour Day on Public Work in New York. The New York 
labor law, passed in 1897 and 1899, declared unconstitutional, and 
reenacted, after constitutional amendment, in 1906 (c. 506), has been 
upheld by the New York court of appeals in the recent case of People 
vs. Metz (October 13, 1908), 85 N. E. 1070, in so far as it relates to 
public works. 

In view of the well-known case of Atkin vs. Kansas (1903), 191 U. S. 
207, wherein it was decided that " . . . .it belongs to the State to 
prescribe the conditions upon which it will permit public work to be done 
in its behalf," and, " . . . .it cannot be deemed a part of the 
liberty of any contractor that he be allowed to do public work in any 
mode he may choose without regard to the wishes of the State." It may 
seem odd that this portion in the New York statute has been brought 
into question, but the New York cases differ from those of most of the 
other States since the element of the State Constitution has figured in 
them, whereas in most of the others the protection of the Federal Con- 
stitution alone has been invoked. 

Before the decision in Atkin vs. Kansas, statutes making the eight 
hour day binding on employers representing the State and on contractors 
doing work for the state or its representatives, had been held uncon- 
stitutional in, ex parte Kuback (1890), 85 Cal. 274, State vs. McNally 
(1896), 48 La. Ann. 1450, Seattle vs. Smyth (1900), 22 Wash. 327 



